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ωSession convened April 13, 2015 

ωhŘŘ ȅŜŀǊǎ ŀǊŜ ƭƛƳƛǘŜŘΣ άCƛǎŎŀƭέ 
Sessions; legislators could file: 

ωUnlimited number of fiscal bills 

ωUnlimited number of local bills 

ωBut only 5 general bills 

ωSession adjourned June 11, 2015 

2015 was a limited, 
άCƛǎŎŀƭέ {Ŝǎǎƛƻƴ 

ω1,132 Total Bills Filed: 
ω847 House Bills 

ω285 Senate Bills 

ω838 Total Resolutions and Study 
Requests Filed 

ωConstitutional amendments 
ω67 constitutional amendments filed  

ω4 will be submitted to the voters 

House and Senate 
Instruments 
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Budgetary Shortfall for FY 2015-2016 

In years past, the state has relied on 
non-ǊŜŎǳǊǊƛƴƎ ǊŜǾŜƴǳŜǎ ǿƘƛŎƘ ŘƛŘƴΩǘ 

materialize this year, resulting in a $1B 
budget shortfall. 

Rising costs and expenses resulted in a 
Ϸоллa ƛƴŎǊŜŀǎŜ ƛƴ ǘƘŜ ά/ƻƴǘƛƴǳŀǘƛƻƴ 

.ǳŘƎŜǘέ ƻŦ ǘƘŜ ǎǘŀǘŜΦ 

There was also a $300M revenue 
decline in the amount of money the 

state takes in due to a reduction in oil 
and gas prices.   

Absent raising revenue, higher 
education and healthcare would have 

been hit the hardest. 

Started with a $1.6B 
Budgetary Shortfall 
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Governor proposed 
elimination of $526M in 
refundable tax credits 

Made $451M in 
recurring cuts to state 

agencies 

Saved $145M by cuts to 
state agencies based on 

efficiency 
recommendations by 

A&M consultant 

Used $300M of Non-
Recurring Revenues 

Did not fund $160M of 
certain continuation 

items 

Recognized an 
additional $79.3M 

based on an increase in 
general fund forecast 

by HLS, Louisiana House of Representatives 



The legislature identified 
$327M in needs not funded 
by the governor including: 

$54M for Hospitals 

$53M for Hospital Legacy Costs 

$31M for LSU Health Science Center 
Shreveport Operational Shortfall 

$50M for MFP which Funds K-12 Public 
Education 

$75M for General Government 
(museums, parks, agriculture & forestry, 

Pennington, etc.) 

$63M for Debt Service Shortfall 
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ωIncome and corporate franchise tax credits reduced by 28% include citizens assessment credit, 
education credit, new jobs credit, milk producers credit, among others. 
ωTax incentive credits reduced by 28% include live music and theater productions, sound 
recording, brownfields, technology commercialization, green jobs credit, and others. 
ωThe maximum alternative fuel credit for new vehicles is reduced by 50% to $1,500. 
ωSunset in 3 years. 

HB 629 Reduces Certain Income and Corporate Franchise Tax Credits and Incentives 
by 28%  ($34.2M) 

ωAffected exclusions and deductions include public transportation corporations, oil and gas well 
allowance for depletion, net operating losses, corporate income tax refunds, dividends from 
banking corporations, certain expenses disallowed for federal taxation, dividend income, and 
hurricane recovery benefits.  Sunsets in 3 years. 

HB 624 Reduces Certain Corporate Exclusions and Deductions by 28%  ($121M) 

ωAffected rebates include the Mega-Project Energy Assistance, Quality Jobs Program, 
Headquarters Relocation, and Competitive Projects Payroll.  Sunsets in 3 years. 

ωEstablishes limits on the enterprise zone tax credit program by banning restaurants and retails 
outlets from qualifying for the rebate and credit. 

HB 635 Reduces Certain Rebate Program Incentives by 20% and Limits Enterprise 
Zones ($9.4M) 

Revenue Adjustments, I 
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Revenue Adjustments, II 

ωSuspends for 16 months 1¢ of sales tax exemption that businesses receive on utility bills.  

HCR 8 Suspends Utility Tax Break by 1¢  ($107M) 

ωCompanies that pay more than $10,000 in inventory taxes to local governments will be 
able to receive 75% of the excess amount of their credits in the form of a refund and 
carry-forward the remaining 25% of their credit against future tax liability for 5 years. 

ωThose who pay $10,000 or less in inventory taxes each year still receive the full refund. 

ωMakes the tax credit for research and development 100% non-refundable. 

HB 805 Reduces Inventory Tax Refunds by 25%  ($130M) 

ωEliminates net operating loss carry-back on corporate taxes but allows greater flexibility 
to apply such losses in future years.  

HB 218 Eliminates NOL Carry-Backs  ($29M) 

ωScales back tax breaks for drilling horizontal and deep oil and gas wells once the oil price 
reaches $70 barrel or the gas price reaches $4.50 per million BTU.   

HB 549 Reduces Severance Tax Credits  ($0M) 
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